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Numbered Letter 2016-1
Deficit Elimination Plan

July 25, 2017

GLADWIN COUNTY RESOLUTION ON SINGLE YEAR DEFICIT
ELIMINATION PLAN

WHEREAS, Gladwin County’s DHS Child Care Fund - 291 has a $6.088.00 deficit fund
balance on December 31, 2016; and

WHEREAS, 1971 PA 140 requires that a Deficit Elimination Plan be formulated by the
local unit of government and filed with the Michigan Department of Treasury;

NOW THEREFORE, IT IS RESOLVED that the Gladwin County’s legislative body
adopts the following as the DHS Child Care Fund — 291 Deficit Elimination Plan.

2016 Net Position
Assets § 43.00 Cash and Equivalents
Liabilities $6.131.00 Accounts Pavable
(6.088.00) Deficit Fund Balance 12-31-2016

2017

Beginning Balance

Cash § 43.00
Appropriations $55,000.00
State Revenues $34,430.00
Local Revenue $ 7.440.00

$96,913.00 Total Assets
Accounts Payable $75,300.00  Total Liabilities

2017 Year End $21.,613.00  Fund Balance (estimated)

Explanation: Maintain accounts payable balances to remain in line with county appropriations, local
revenue and state revenues.
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